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1.  Honourable Mr. Damodar Bhandari, Minister for Industry, Commerce and Supplies;
2. S. Sundaresan, Secretary, Indian Sleep Products Federation (ISPF);
3. Prem Anveshi, MD, Futurex Group;
4. Pratap Singh Bist, Director, Media Space.

THE EVENT WAS INAUGURATED BY:

The 8th Edition Nepal Wood International Expo in consistency with Nepal MUF Technology 
Expo 2023 and 4th Nepal Furniture & Home Décor Expo in 2023, was held from the 27th to 29th 
January 2023 at Bhrikuti Mandap, Kathmandu. The Exhibition was dedicated to Woodworking 
Machineries, Furniture & Wood Related Products, Manufacturing Technologies, Power Tools, 
Fittings, Furniture, Interior Design, Accessories, Raw Materials, and Products. The Show was 
jointly organized by Futurex Trade Fair & Events Pvt. Ltd and Media Space Solutions Pvt. Ltd.

THE EXPO WAS SUPPORTED BY:

Nepal Chamber of CommerceIndian Sleep Products Federation (ISPF)



Since the last eight years, this Show has been living up to the promises to bring innovations in 
the industry, and to support market leaders & promising brands by giving them a platform to 
showcase their products in front of the bigwigs of the industry in a unique international display 
of competence. Furniture & Kitchen Manufacturers, Architects, Interior Designers, Timber 
Traders, Saw Millers, Builders, Contractors, Hardware Distributors, and Dealers from across 
Nepal, attended the Expo. The Key Highlights of the Expo were more than 10000+ Business 
Profile Visitors attending the Expo, Live Demonstration of Machines, High-End Laminates, 
Veneers, Architectural Hardware, Blinds, and Display of High-End Furniture by Nepal 
Manufacturers and Overseas.
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Thai activist sentenced to 
28 years for posts on king
BANGKOK: A court in Thailand sentenced a 
27-year-old political activist to 28 years in 
prison on Thursday for posting messages on 
Facebook that it said defamed the country’s 
monarchy, while two young women charged 
with the same offence continued a hunger 
strike after being hospitalised. The court in 
the northern province of Chiang Rai found 
that Mongkhon Thirakot violated the lese 
majeste law in 14 of 27 posts for which he was 
arrested last August. The law covers the cur-
rent king, his queen and heirs, and any re-
gent. (Details on Page 3)

Egypt unveils tombs in 
new excavation
SAQQARA: Egypt on Thursday unveiled doz-
ens of new archaeological discoveries, in-
cluding two ancient tombs, at a Pharaonic 
necropolis just outside of the capital Cairo. 
The artefacts, unearthed during a year-long 
excavation, were found beneath an ancient 
stone enclosure near the Saqqara pyramids 
and date back to the fifth and sixth dynasties 
of the Old Kingdom, spanning from roughly 
2500 BC to 2100 BC, the excavation team said. 
(Details on Page 3)

Aryna Sabalenka of Belarus celebrating  
after defeating Magda Linette of Poland 
during their semifinal match at the  
Australian Open tennis championship in 
Melbourne, on Thursday. 
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Black boxes from Yeti Airlines 
crash to be sent to Singapore

A file photo of the flight data recorder and cockpit voice recorder being displayed after they 
were retrieved from the site of the crash of a passenger plane in Pokhara.

Associated Press
Kathmandu, January 26

Black boxes recovered from the 
January15 plane crash are be-
ing sent to Singapore for analy-
sis to identify the cause of the 
crash that killed all 72 people 
on board, officials said today.

Both the flight data recorder 
and cockpit voice recorder 
would be examined by experts 
at Singapore’s Transportation 
Safety Investigation Bureau.

“The Nepal investigating 
team is leaving on Friday with 
the flight data recorder and 
cockpit voice recorder to  
Singapore where the data  
will be downloaded and ana-
lysed,” said Civil Aviation Au-
thority spokesperson Rajendra 
Kumar KC.

It was initially suggested the 
black boxes be taken to France 

where the aircraft was manu-
factured, but Nepali authori-
ties now plan to send the re-
corders to Singapore.

A committee formed by the 
government is still looking into 
the cause of the Yeti Airlines 
flight crash. Rescuers are 
combing the hillside for the re-
mains of two people still miss-
ing since the crash on January 
15 at the resort town of 
Pokhara, 200 kilometres west 
of the capital, Kathmandu.

The twin-engine ATR 72-500 
aircraft was approaching 
Pokhara International Airport 
in the Himalayan foothills 
when it plummeted into a 
gorge about 1.6 kilometres 
from the runway at an eleva-
tion of about 820 metres.

While it’s still not clear what 
caused the crash, some avia-
tion experts say video taken 

from the ground of the plane’s 
last moments indicated it  
went into a stall, although it’s 
unclear why.

It was carrying 68 passen-
gers, including 15 foreign na-
tionals, as well as four crew 
members. The foreigners in-
cluded five Indians, four Rus-
sians, two South Koreans, and 
one each from Ireland, Austral-
ia, Argentina, and France.

The Civil Aviation Authority 
of Nepal has also said the air-
port’s instrument landing sys-
tem will not be working until 
February 26 — eight weeks af-
ter the airport began opera-
tions on January 1. Aviation 
safety experts have said the ab-
sence reflects the poor air safe-
ty record in Nepal, where 
mountainous terrain and the 
resulting variable weather con-
ditions make flying difficult.

CPN-MC for president thru consensus
Ram Kumar Kamat
Kathmandu, January 26

A standing committee 
meeting of the ruling 
CPN-Maoist Centre today 
began discussion on the 
possibility of electing presi-
dent through consensus.

Although the constitu-
tion has envisaged the pres-
ident as a figurehead, the 
Office of President ran into 
controversy when President 
Bidhya Devi Bhandari used 
pocket veto against the citi-
zenship bill. President 
Bhandari is also sitting on 
an ordinance sent by the 
Sher Bahadur Deuba gov-
ernment seeking to amend 
the penal code bill that 
could allow the government 
to withdraw cases against 
‘political prisoners.’

CPN-Maoist Centre lead-
er Devendra Paudel told 

mediapersons after the 
meeting that his party dis-
cussed the possibility of 
electing the new president 
on the basis of national 
consensus.

He hinted on fielding  
an apolitical person who 
has gained recognition  
for exemplary contribution 
to his/her field of expertise 
and is acceptable to all  
parties.

Paudel said his party was 
of the view that the new 
president should be elected 
through the consent of both 
the CPN-UML and the Ne-
pali Congress.

“If we can elect a person 
acceptable to all the parties, 
that will be good because 
such a president can pre-
vent possible violation of 
the constitution, protect 
the constitution, and en-
sure that the hung parlia-

ment completes its five-
year term,” Paudel said.

He said his party leaders 
were of the view that the 
kind of  unity parties 
showed during the trust 
vote for Prime Minister 
Pushpa Kamal Dahal in the 
House of Representatives 
should also reflect in the 
presidential election.

He said the president 
should be a person who 
could embody the spirit of 
the constitution. Article 61 
of the constitution stipu-
lates that the president shall 
promote national unity and 
his/her main duty is to 
abide by and protect the 
constitution.

He cited the example of 
Indian scientist APJ Abdul 
Kalam who was elected the 
president of India and was 
widely acceptable across 
the political spectrum, Pau-

del said. Such a president 
embodies the spirit of the 
constitution. “The presi-
dent’s post cannot become 
a bargaining tool for the 
parties,” he added.

The CPN-UML, however, 
is opposed to the idea of 
electing the president on 
the basis of consensus.  
Recently, UML Chair Oli 
had said that his party 
would field a candidate for 
the post of president and if 
all parties supported the  
UML candidate,  that  
would reflect national  
consensus.

A CPN-MC leader, who 
declined to be quoted, told 
THT that the party chair ex-
pressed his dissatisfaction 
with Oli for seeking impor-
tant Cabinet portfolios for 
his party’s lawmakers.

“From Dahal’s briefing 
today, I got a hint that Oli 

uses two partners of the 
seven-party alliance — the 
Rastriya Prajatantra Party 
and the Rastriya Swatantra 
Party — to pressure Dahal,” 
the source added.

The source said that Da-
hal was not confident that 
he would get full support 
f r o m  Ol i  d u r i n g  h i s 
premiership. “Both Oli and 
Dahal want to maximise 
their political benefits. 
What Dahal could do in the 
presidential elections is yet 
not clear, but it won’t be 
surprising if he aligns with 
the NC and the Janata Sa-
m a j b a d i  Pa r t y- Ne p a l 
again,” the leader added.

According to the source, 
Dahal kept saying that his 
premiership was ‘difficult 
and challenging’.

CPN-MC standing com-
mittee meeting will contin-
ue tomorrow.

The foreign exchange rates are fixed by Nepal Rastra Bank

 CURRENCY UNIT BUYING (in Rs) SELLING (in Rs)

 Indian Rs 100 160.00 160.15
 US Dollar   1 130.25  130.85
 Euro 1  141.95 142.61
 Pound Sterling 1  161.37 162.11
 Swiss Franc 1 141.75 142.40
 Japanese Yen 10      10.03 10.08
 Chinese Yuan 1 19.20 19.29

SC scraps  
10pc service 
tax in hotels, 
restaurants

Kiran Lama
Kathmandu, January 26

Eating out has become a less  
costly affair for patrons in the coun-
try from today as the Supreme Court 
prohibited hotels and restaurants 
from levying 10 per cent service tax 
in their bills.

Acting on a writ petition filed by 
President of National Consumer Fo-
rum Prem Lal  Maharjan,  a 
five-member constitutional bench 
led by Acting Chief Justice Hari  
Krishna Karki issued a directive  
yesterday asking hotels and restau-
rants to scrap the service tax with 
immediate effect.

Based on the provisions of Section 
87 (3) of the Labour Act 2017 and 
Rule 82 of the Labour Regulations 
2018, hotels and restaurants had 
been charging customers an extra 10 
per cent service tax.

The constitutional bench of the 
SC, however, declared provisions of 
the Labour Act and Regulations null 
and void as they were in conflict and 
not compatible with the spirit of Ar-
ticle 44 and Article 115 (1) of the 
Constitution of Nepal.

Demanding the cancellation of 
the 10 per cent service tax, Maharjan 
had registered a writ petition on 8 
October 2018 against the Ministry of 
Labour, Employment, and Social Se-
curity. “The Labour Act and Regula-
tions were amended with pressure 
from trade unions and sister organi-
sations of political parties,” Mahar-
jan said, adding that the provision of 
the service tax was unconstitutional 
and politically driven.

“Out of the 10 per cent service fee 
collected from the consumers, the 
employee or labourer of the related 
establishment used to get 6.8 per 
cent and the related business estab-
lishment 3.2 per cent, which was 
very contrary to the interest of the 
public and consumers,” he added.

According to him, all the sectors 
have now been barred from charg-
ing service tax.

Devotees offering prayers during Madhav Narayan festival in Bhaktapur on Thursday. 
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